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Message Text 


E.O. 11652: N/A 
TAGS: EFIN, MO 

SUBJECT: DEPOSITS OF USG OWNED FOREIGN CURRENCIES 


REF: STATE 195113 


1 . RE RETEL PARA 1, A REQUEST, CURRENT MOROCCAN COMMERCIAL 
BANK RATES FOR TIME DEPOSITS ARE AS FOLLOWS: 

(1) PASSBOOK: 4 PER CENT WITH CEILING OF DH 70,000. 

(2) MATURITY: 3 MONTHS: 4.5 PER CENT. 

(3) SIX MONTHS: 6 PER CENT. 

(4) ONE YEAR: 7 PER CENT. 

(5) TWO YEARS: 8 PER CENT. 

(6) MORE THAN TWO YEARS: 8.5 PER CENT. 

2. RE REFTEL PARA 1, G REQUEST, FIRST NATIONAL CITY BANK 
IS ONLY BANK NOW OPERATING WITH U.S. OWNERSHIP. 


3. EMBASSY UNAWARE OF ANY RESTRICTIONS ON PLACEMENT OF 
USG DEPOSITS IN COMMERCIAL BANKS AT PREVAILING 
COMMERCIAL RATES. FURTHERMORE, EMBASSY HAS NO RECORD 
OF APPROCHES TO GOM TO REQUEST HIGHER INTEREST 
RATES OR TRANSFER OF DEPOSITS TO COMMERCIAL 
BANKS. SINCE EMBASSY'S BUDGET AND USG IN-COUNTRY 
HOLDINGS ARE ADMINISTERED BY RFC PARIS, EMBASSY 
UNABLE TO ESTIMATE SIZE OF CURRENT USG IN-COUNTRY 
DEPOSITS OR TO EVALUATE EFFICACY OF TAKING ACTION 
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TO IMPROVE EARNINGS AT THIS TIME. EMBASSY SUGGESTS 
THAT DEPARTMENT CONTACT RFC DIRECTLY FOR MOST 
COMPLETE INFORMATION AVAILABLE ON REFTEL, PARA 1, 
B-F REQUEST. ANDERSON 
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